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Baltimore Copper Smelting and Rolling Co. 
(The Baltimore Copper Works.) 

Baltimore, 

April 6, 1887 


D.M. Fox, Esq. 
Supt. U.S. Mint. 


My Dear Sir: - 


Your telegram asking an opinion as to the probable course of the copper market or as 
duly received, and in reply, I would state that from all the information we can obtain, the prices 
of copper, both in this country and Europe, has declined to the point where, with two or three 
exceptional cases, no profit is left for the Mint. Should any further decline take place, or the price 
remain at its present low point, many of the leading producers would close down, and apply the 
remedy of curtailing production, which would imbalance the price. We do not anticipate any 
further decline, but rather look for better prices, especially if any revival takes place in 
manufacturing in Europe, which seems probable, from latest reports — we would as follows. 


“We think price has reached bottom, if any change we think it will be for the better.” 


Soliciting your commands, 
We are, 

Yours very truly, 

Wm. Keyser 


